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Mr. Ashish K

# 62054 Vinayaka Krioa Subhashchandra Nagara Kular  Mangalore
Margalore: 575019
India

VGBS/74215/55181011022
October 6. 2022

Dear Ashsh

Subject: Appointment Letter

Congratulatons' We are pleased to confrm your apponiment as Purchasing Associate wit Volvo Group India Private Limited -

Group Truck Purchasing startng 17 October 2022. We value your abibes anc bebeve you wil fnd our work envrorment thaler 3rg
anc fulfiilr g

Your Annual fixed Compensation wil be Rs 350,000/ per annum Refer the salary annaxure sheat 'or detads

Your date of appaintment wil ba eftectve from your date of pining and shall be for 8 speciic period startng from 17 Getaber 2022 10 '
October 2024 Your engagement wil automatically come to an end after the expry of the Fixed Term Employment Parcd 25 statec
above Your appomtment with us will be subject to you being medcally i ang other terms and congitions articuiated below

The terms & conaitians of our Appointment are as foliows
1. Pay and Benefits

1.1. Basic Salary
You wili be eligibie for a Basic Salary. The amount towards the basic salary s menticned in Annexure (1) aganst "Basic Sa@ny”

1.2 Provident Fund
You will participate in the Company's Provident Furd Scheme The company wil match your morthly contrbutior of 17% of youwr
. basic salary (0 the fund This (s nciusive of statutory remittarce by the company towards empioyae pension scheme

1.3. Flexible Benefits Plan

The Flexbie Benefts Plan offers the employee the Raxibity 1o desir part of your compersaton withn the defires *amewars
once every financal year The disbursement of the chosen components will be dore or a monthly bass The components under
fiaxibie Bengfits Plan are hsted in Annexure || The amounts given here for each of the components are as per ore-definec
stucture However, you may want to re-distrdute the amount between the COMporents as per youl tax iy

; N Once you on He
compary. Taxation wil be govemed by the Income Tax rules Volo Group inda will he ey Chng tAx 8t SOUICR A8 Der eonme ta
guidelnes

1 4. Gratuity “

You wil be eligible for payman! of Gratudy as per the provisions of 1p€ pgy,{\ﬁ‘g \,g Dtuty At 1372
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